‘@ LAND GORILLA

Title Updates

Request a title update directly in the Construction
Loan Manager™ for a rapid draw payment process.

The Problem:

Requesting a title update is a best practice all lenders  Fast

should perform on every draw request. Traditionally, Average turnaround within 1
lenders utilize a separate vendor to perform a title update, gflsi(?ess day (compared to
often requiring the movement of loan documents from 5 days)

one system to another. The process is cumbersome, « Seamless

taking anywhere from 3-5 days before the title update Request update directly in
is received. This can significantly delay the draw the loan admin environment
process, resulting in a slow payment process and a v/ Simplified

No secondary billing or
vendor to manage

v/ Cost-Effective
o . Receive volume-based
The SOIUtlon° pricing from Land Gorilla no
matter your individual loan
volume

poor experience, and can even cause lenders to take
additional risk by avoiding the process altogether.

Land Gorilla now provides lenders the most efficient
method to request a title update directly within the
Construction Loan ManagerTM (CLM).

Loan administrators never need to leave the CLM
environment to deal with a separate vendor or software
instance. Loan administrators can order an update with
the click of a button and 83% of reports are received
within one business day. There is no easier way to
maintain this best practice for every draw, reducing risk
and enabling lighting-fast payments.
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Title Update Includes:
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v Current deed information (i.e. s
grantor, grantee, recording dates)
v Property tax status, when i
available S
v/ Lien and judgment information RS
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(i.e. creditor, amounts, and
recording dates)
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The Title Update provides ownership and encumbrance
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information from the time the current owner purchased
the property, up to the effective date shown on thereport.

The report will verify the property ownership, including:
mortgages, taxes, liens, judgments.

N
Seamless Simplified Cost-Effective
Request Billing Pricing

Land Gorilla is the #1 financial technology provider of construction loan
management software creating a fast, safe, and efficient loan process. Trusted
by top lenders, Land Gorilla’s Construction Loan Manager™ streamlines every
aspect from pre-closing due diligence to post-closing draw administration,

providing scalability, minimized risk, cost savings, and a best-in-class experience
to project stakeholders.
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